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Policy Framework for Economic Growth: Six Factors



An Action Plan for Growth: 
12 Actions
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Distinguish among 
different entrepreneurs 
and companies; target 
resources accordingly. 
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Cast a wide net.



Not all entrepreneurs are twenty‐something
“techies” – reach out to baby boomers
(“reinventuers”), women, immigrants.



Provide 
entrepreneurship 
training for 
veterans and the 
unemployed.
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Find the high‐growth 
companies; 

help them grow.



Success Stories

• Innovation Works (Pennsylvania)
– Has invested more than $50 million in over 150 

companies that have created thousands of new jobs and 
attracted over $1.2 billion in follow-on capital.

• Pipeline Fellowship Program (Kansas)
– Since 2007, companies led by Pipeline fellows have 

grown at an average rate of 82 percent.
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Reward strong ties 
among universities, 
companies, and 
entrepreneurs. 



Offer R&D funding in new ways.

Utah Science Technology and Research 
Initiative (USTAR)

– Utah has invested a total of $977 million in 
research teams and infrastructure, which 
has generated $4.9 billion in new research 
funds and $4.9 in new state revenues.

– The University of Utah generated more 
startups in 2011 than any other U.S. 
university.
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Utah’s Results
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Source: Jack Brittain, Presentation to NGA, April 25, 2012.



Virginia’s Commonwealth for Advanced Manufacturing

– State played key role in developing a “mega” partnership 
of that provided tailored R&D and workforce to attract a 
Rolls Royce production facility to the state. 

– Partnership includes worldwide manufacturers, 3 
universities, and the state.

– CCAM’s eight industry members, including Newport News 
Shipbuilding, Rolls Royce, and Siemans, make sizable 
contributions to the partnership, drive university research 
to be production ready, and provide direction on workforce 
strategy.
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Invest in mega partnerships.
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Build ecosystems, not 
programs.




